GEITHNER TO BANKS:
“IX-NAY ON THE
SOLVENCY-INAY"”

I suppose, if Wells Fargo boasted wildly in its
earnings report that it not only made a profit,
but passed its stress test with flying colors,
and Bank of America and Citi remained silent
about the results of their stress tests in their
earnings report, then we all might conclude that
Bank of America and Citi had fared rather poorly
on their tests.

As opposed to all of us concluding that Bank of
America and Citi failed their no-fail stress
test based on the FDIC want ads and the way
Geithner has been wandering around saying
"Shhhhhhh!" all week.

Still. Isn’'t it bad form for the Treasury
Department to order financial institutions to
hide data about their financial health on their
earnings reports? (h/t Stephen)

The U.S. Treasury Department is asking
banks not to mention the regulatory
"stress tests" as part of their first-
quarter earnings results, according to a
source familiar with government
discussions.

If I were a BoA or Citi stockholder, I'd be
finalizing my suit against Geithner right now to
avoid the rush.
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